After an overview of spatial economics, we review China's recent One Belt One Road (OBOR) Initiative, and the contrary counter-globalization forces in the contemporaneous geopolitical and social landscapes. We then discuss their impact on and new paradigms in spatial economics.
Introduction
Spatial economics, also known as location theory or regional economics, is the subfield of economics examining where certain types of economic activities take place and the underlying economic theory and econometric methodology [1] [2]. In the past two decades, it has evolved into an important area of economic research, and has undergone extensive developments. The 2008 Nobel Prize in Economic Sciences was awarded to Paul Krugman for his outstanding contributions in New Economic Geography and New Trade Theory. In his 1999 book [3] with Fujita and Venables, Krugman describes the emergence of New Economic Geography "in the last few years" as the "fourth wave of the increasing returns revolution in economics", saying:
Our sense is that the state of the "new economic geography" is currently similar to that of the new trade theory circa 1984, or the new growth theory circa 1990 . That is, an exuberant and initially exhilarating growth of theory has reached the point at which it has become difficult to see the forest for the trees; and yet there is, if one looks for it, a strong element of commonality among many if not all of the analyses. The integration of new trade and new growth theory was, we believe, powerfully aided by the appearance of judiciously timed monographs that endeavored to synthesize each field into a coherent whole: Helpman and Krugman's Market Structure and Foreign Trade (1985) and Grossman and Helpman's Innovation and Growth in the World Economy (1991). This book is, of course, an effort to do the same with the new economic geography.
In Section 4, we describe new paradigms in spatial economic in the past two decades that can be viewed as continuation of the revolution (or innovation) in economic theory beyond increasing returns. An important feature of these paradigms that we want to highlight is the geopolitical and/or societal constraint, which varies with time, in spatial economics. Geography also connects to history and culture, and how it interacts with technological innovations and high-speed yet low-cost transportation leads to new economic phenomena and principles. Section 2 describes a concrete contemporary development by using China's One Belt One Road (OBOR) Initiative, Free Trade Zones and Special Economic
Zones. Yet there is also a contrary counter-globalization movement that we will review in Section 3. The new paradigms in Section 4 can address this paradox.
China's OBOR Initiative, Economic Development, and Free
Trade Zones 
Counter-Globalization Forces and Socioeconomic Impact
Anti-globalization movements began as protest movements against the annual 
New Paradigms in Spatial Economics and Discussion
We now return to the second paragraph of Section 1 about the innovations in As we enter the new millennium, information technology-by crushing the cost of communications-is accelerating the globalization of manufacturing, commerce, and especially finance, thereby morphing national financial markets into one huge efficient global marketplace for capital. Indeed, the relentless rise of the digital cyber-economy is weakening the grip of the nation-state as government policies are subjected to a continuing referendum by financial markets.
And yet die-hard sovereigns are holding firmly to their prerogatives of having a national currency, a national regulatory framework, and a national tax code of their own and much more.
Against this background, [5] is a "powerful recast of core international pricing markets in a world of gated/segmented capital markets" and defines "risks and opportunities in a world of incomplete financial globalization," says a review and summary of the book. Chapter 7 of another recent book [6] 
